
Evaluation on Money Transfer in an Amount of USD 7 Billion 40 Million to Foreign 

Countries

In page 108 of the Analysis Report and page 5 of the Advice Letter, statement on the 

purpose of sending the  funds have been provided, stating that SWIFT records of the Central 

Bank shows money transfer in an amount of USD 5 Billion to own accounts of Koza Altin  

Isletmeleri A.S. in Bahrain and Malta in the period 2011-2013; Koza Anadolu Metal A.S. sent 

approximately USD 800 Million to its own account in Bahrain and Malta; Koza Ipek Holding 

A.S. sent USD 1.24 Billion to its own accounts in Bahrain, Malta and Cyprus; thus an amount of 

USD 7.04 Billion  was sent in total (Annex-1: Advice Letter and Enclosures, and Analysis 

Report No. 2014/AR(71)-1 of 04/08/2014). 

First, SWIFT transactions of the companies in question have been found in EMIS system 

in order to confirm the aforementioned amount.  The data with details  provided below show 

transfers abroad and there is no transfer from foreign countries to Turkey (Annex-2 DVD, EMIS 

Data File). 





As it will be observed in the table provided above, SWIFT transactions of 3 companies in  

EMIS system corresponds to an amount of USD 6,931,230,903.00 that was sent to the specified 

countries; the portion of this amount that corresponds to the years 2011-2013 specified in the 

advice letter and Analysis Report has been found USD 5,958,839,934.00. 

The data provided above shows only the SWIFT transactions made to foreign countries, 

and there  is  no information in  connection with the returns.  Therefore,  information has  been 

requested  from Garanti  Bankasi,  Finansbank,  Akbank,  Denizbank  and  Vakifbank  where  the 

transactions with the countries in question were made in 2011-2013, in order to investigate the 

real intent of the transactions and details of the transactions have been provided based on the 

information  received.  Data  received  from  the  aforementioned  banks  provide  the  details  of 

international transactions of the company (Annex-2 Bank Data and Ledger Records File). 

For  this  purpose,  all  SWIFT transactions  of  three  companies  in  question  have  been 

analysed below by periods, banks and countries. 

The following are the SWIFT transactions of Koza Altin Isletmeleri A.S. that are made 

through Finansbank: 



The table provided above shows that  TRY 857,434,246.36 has been transferred from 

Ankara TRY account of Koza Altin Isletmeleri A.S. to Bahrain branches. An amount of TRY 

955,520,563,.95 has been transferred from Bahrain branch to Ankara account. Similarly, USD 

27,869,440.81 has been transferred from Ankara USD account to Bahrain branch and then an 

amount  of  USD  38,530,656.04  has  been  transferred  from  Bahrain  branch  to  Ankara  USD 

account. As will be seen from the information provided below, these transactions are show-term 

deposit  returns  and the  all  amounts  transferred  to  Bahrain  branch have  returned to  national 

accounts. In addition, as shown in the transactions above, the cumulative sum increases as the 

processed amount have been transferred and returned multiple times. 

Transactions of the company have been confirmed through cross-checks with the official 

books and it has been understood that the amounts transferred and returned were recorded in the 

official books. The relevant transaction details are as follows: 





The following are the SWIFT transactions of Koza Anadolu Metal A.S. that were made 

through Finansbank: 



The  table  provided  above  shows  that  TRY 38,184,219.51  has  been  transferred  from 

Ankara TRY account of Koza Anadolu Metal A.S. to Bahrain branches. An amount of TRY 

38,908,536.80 has been transferred from Bahrain branch to Ankara account. As will be seen 

from the information provided below, these transactions are show-term deposit returns and the 

all amounts transferred to Bahrain branch have returned to national accounts. In addition, as  

shown in the transactions above, the cumulative sum increases as the processed amount have 

been transferred and returned multiple times. 

Transactions of the company have been confirmed through cross-checks with the official 

books and it has been understood that the amounts transferred and returned were recorded in the 

official books. The relevant transaction details are as follows: 





The following are the SWIFT transactions of Koza Ipek Holding A.S. that were made 

through Finansbank:

The  table  provided  above  shows  that  TRY 47,886,725.61  has  been  transferred  from 

Ankara  TRY account  of  Koza Ipek Holding A.S.  to  Bahrain branches.  An amount  of  TRY 

50,567,916.66 has been transferred from Bahrain branch to Ankara account. As will be seen 

from the information provided below, these transactions are show-term deposit returns and the 

all amounts transferred to Bahrain branch have returned to national accounts. In addition, as  

shown in the transactions above, the cumulative sum increases as the processed amount have 

been transferred and returned multiple times. 

Transactions of the company have been confirmed through cross-checks with the official 

books and it has been understood that the amounts transferred and returned were recorded in the 

official books. The relevant transaction details are as follows: 



The  following  are  the  SWIFT transactions  of  Koza  Altin  Islt.  A.S.  that  were  made 

through Garanti Bankasi:



The table provided above shows that TRY 6,821,36,875.11 has been transferred 

from  Ankara  TRY  account  of  Koza  Altin  Isl.  A.S.  to  Malta.  An  amount  of  TRY 

6,999,244,022.71  has  been  transferred  from  Malta  to  Ankara  account.  Similarly,  TRY 

6,999,244,022.71 has been transferred from Ankara USD account to Malta and then an amount 

of TRY 375,804,656.77 has been transferred from Malta to Ankara account. As will be seen 

from the information provided below, these transactions are show-term deposit returns and the 

all amounts transferred to  Bahrain branch have returned to national accounts. In addition, as 

shown in the transactions above, the cumulative sum increases as the processed amount have 

been transferred and returned multiple times. 

The aforementioned transactions of the company have been confirmed through cross-

checks in reference to official books and it has been understood that all amounts returned were 

recorded in the official books. In addition, it is understood that only interest income has been 

recorded as they were specified in the bank data due to sending the sending and receipt of the 

same amount for the purpose of processing, in case of some transferred-received amounts. For 

example, on 07.06.2011, transaction in an amount of TRY 48,058,531.68 has been returned as 

TRY 48,512,454.39 together with the interest income and given the fact that the same amount 

has  been  sent  for  the  purpose  of  transaction,  the  interest  income  in  an  amount  of  TRY 

453,922.71 is reflected to the income accounts rather than recording the transferred-received 

amounts. In fact, this practice prevents repeated records, and no problem arises as long as the  

interest income is recorded and all amounts transferred to Malta have eventually returned. The 

following are the details of the relevant transaction: 





The following are the SWIFT transactions of Koza Anadolu Metal Isl. A.S. that were 

made through Garanti Bankasi:



The table provided above shows that TRY 1,821,705,337.08 has been transferred from 

Ankara  TRY  account  of  Koza  Anadolu  Metal  Isl.  A.S.  to  Malta.  An  amount  of  TRY 

1,838,417,817.76 has been transferred from Malta to Ankara account. As will be seen from the 

information  provided  below,  these  transactions  are  show-term  deposit  returns  and  the  all 

amounts transferred to Malta have returned to national accounts. In addition, as shown in the 

transactions above, the cumulative sum increases as the processed amount have been transferred 

and returned multiple times. 

The aforementioned transactions of the company have been confirmed through cross-

checks in reference to official books and it has been understood that all amounts returned were 

recorded in the official books. In addition, it is understood that only interest income has been 

recorded as they were specified in the bank data due to sending the sending and receipt of the 

same amount for the purpose of processing, in case of some transferred-received amounts. It has 

been understood that the interest income appears in the bank data that is in an amount of TRY 

16,712,480.68 (=1,838,417,817.76-1,821,705,337.08) has been recorded in the official books. In 

fact, this practice prevents repeated records, and no problem arises as long as the interest income 

is recorded and all amounts transferred to Malta have eventually returned. The following are the 

details of the relevant transaction: 



The following are the SWIFT transactions of Koza Ipek Holding. A.S. that were made 

through Garanti Bankasi:

The table provided above shows that TRY 1,199,352,581.19 has been transferred from 

Ankara TRY account of Koza Ipek Holding A.S. to Malta. An amount of TRY 1,285,528,369.09 

has been transferred from Malt branch to Ankara account. As will be seen from the information 



provided below, these transactions are show-term deposit returns and the all amounts transferred 

to Malta branch have returned to national accounts. In addition, as shown in the transactions 

above, the cumulative sum increases as the processed amount have been transferred and returned 

multiple times. 

The aforementioned transactions of the company have been confirmed through cross-

checks in reference to official books and it has been understood that all amounts returned were 

recorded in the official books. The relevant transaction details are as follows: 



The following are the SWIFT transactions of Koza Altin Isl. A.S. that were made through 

Akbank:



The table provided above shows that TRY 1,650,637,089.33 has been transferred from 

Ankara TRY account of Koza Altin Isl. A.S. to Malta. An amount of TRY 1,729,459,198.85 has 

been transferred from Malta branch to Ankara account. Similarly, TRY 522,387,627.18 has been 

transferred from Ankara USD account to Malta and then an amount of TRY 553,393,923.83 has 

been  transferred  from  Malta  branch  to  Ankara  USD  account.  As  will  be  seen  from  the 

information  provided  below,  these  transactions  are  show-term  deposit  returns  and  the  all 

amounts transferred to Malta branch have returned to national accounts. In addition, as shown in 

the  transactions  above,  the  cumulative  sum  increases  as  the  processed  amount  have  been 

transferred and returned multiple times. 

The aforementioned transactions of the company have been confirmed through cross-

checks in reference to official books and it has been understood that all amounts returned were 

recorded in the official books. The relevant transaction details are as follows: 





The following are the SWIFT transactions of Koza Anadolu Metal Isl. A.S. that were 

made through Akbank:

The table provided above shows that  TRY 529,331,274.05 has been transferred from 

Ankara  TRY  account  of  Koza  Anadolu  Metal  Isl  A.S.  to  Malta.  An  amount  of  TRY 

551,612,977.39 has  been transferred  from Malta  branch to  Ankara  account.  Similarly,  TRY 

112,436,188.30 has been transferred from Ankara USD account to Malta and then an amount of 

TRY 112,822,510.50 has been transferred from Malta branch to Ankara USD account. As will be 

seen from the information provided below, these transactions are show-term deposit returns and 

the all amounts transferred to Malta branch have returned to national accounts. In addition, as 

shown in the transactions above, the cumulative sum increases as the processed amount have 

been transferred and returned multiple times.



The aforementioned transactions of the company have been confirmed through cross-

checks in reference to official books and it has been understood that all amounts returned were 

recorded in the official books. The relevant transaction details are as follows: 



The following are the SWIFT transactions of Koza Ipek Holding. A.S. that were made 

through Akbank:

The table provided above shows that  TRY 348,339,940.91 has been transferred from 

Ankara TRY account of Koza Ipek Holding A.S. to Malta and subsequently an amount of TRY 

394,773,983.93 has been transferred from Malta branch to Ankara account. As will be seen from 

the information provided below, these transactions are show-term deposit  returns and the all 

amounts transferred to Malta branch have returned to national accounts. In addition, as shown in 

the  transactions  above,  the  cumulative  sum  increases  as  the  processed  amount  have  been 

transferred and returned multiple times.

The aforementioned transactions of the company have been confirmed through cross-

checks in reference to official books and it has been understood that all amounts returned were 

recorded in the official books. The relevant transaction details are as follows: 





Finally,  EMIS  system  shows  that,  in  2011,  Koza  Altin  Isletmeleri  transferred  USD 

5,000,000 from Vakifbank and USD 6,214,268, equivalent of TRY 10,000,000 to Bahrain; Koza 

Ipek  Holding  A.S.  transferred  USD  16,078,204.00,  equivalent  of  TRY  25,000,000  from 

Denizbank to Cyprus. Transactions in the relevant banks and records entered into official books 

of the company with respect to these transactions are provided below. These transactions are also 

short-term deposit accounts and there is no unreturned amount. 


