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‘Ovack Altn Madenfrin 53t alma fiat USS30 milyo'dur. 8una faveten, Fronter acic, USS14
milyon yekin teskil edebecek i sarth demede bulunacakir.

Efer Frontie Pacic, Ovack Madenfnin meveut madencilk ltyaprsndan temin ediebir goronir
veya mubtemel kaynaklanndakilaveten 220000 ons aln kamuya raporamast alinde, ik sa
deme, USS6 miyona kadar olacak ve i e ak taksider halinde odenecekir. ger daha kigik
Kaynakia eide cilr e, Sdeme ona gdre hesaplanacaktr. Uger aylk Sdemeler, Fronte Paciicin
Kaynak arusin Kamuya sqkismasi veya Ovack Madenfnin sk tamamlamak ign Frontier
Pacicin borglannin tamamin ger ademesiizeine biayacakr.

Ihincisarth ademe, yekinen USS8 Milyonu bulablecekr. Ue ay zerinden g yilk bic donemi
Kapsayacak odemelere 2006 ylnun ik seyref sonast ya da Frontier Pacificn borslornin tamamin
et Sdemesi Gzeine baglanacakur. Her ceyrok de odenecek miktar, diger fakioren yani sra o
ceyrek denem iindek lunn oralama fiyabna bagh olocak. Yekin mikar, azami USSS milonu
bulan srdarda 12 eyrk dimde yapimi Sdemelern toplam olacakr.

15 Agustos 2004 tariine kadr resmi 530 alasmast kapsamindakiyOkGmIGiiein Autin trafindan
strlesmenin esss haricnde baska bir nedenden dolay Il hainde isem, tamamianmat fse;
FronterPacfic, Autn’e USSLS milon fsih et odeyecoktr.

Frontie Pasiic, satin alma bedel ve iletme sermayesi i fave fonlan, bors ve hisse seneti st
vastasy tedarik etmek iyetindeds. Kapans Fronie Pasificn gerekl finans temiine baghd.
Fronter Pacific, bu finans de il olorak Totornto/daki Westmind Parners Sketfni ve
Vancoue dak Haywood Securies iited ket temsics larok tayin exis.

Fronter Pacfic and Autin, bu igeme ki loak resmi s senedi abs anlagmast yapocsktr.
Kapors, TSX Ortak Grism Borsassda dahilomak dzere wygun mevzuat, makamlar tarafindan onaya
tabldi, Fronter Pacfic mevcut §g0cnd, Newmont ve Ovack Madeni i gerseklstrcig uksek s
emeiyet evre ve performans standartann korumay Gidetmekteds. Fronter Paciic, maden e
Vore toplumu arasinds meveut yak ve olumlu ama tislerin ve onlann gords, kitir ve
deferieinesayg gostermeninnernini kabul eder.

Fronter Pacic, yiksek defer tagyan projelri_satin almayi ve _gelitmeyi; gevr, soryal ve
chonomik standartan ssmay: tashhat. etmistc. Merker Vancouver BCde. bulunan Sicket,
isetmelrinin bukunduu yererdek yéx toplumuna Snemii ekonomik ve sosya gkariar saflamak
amacyla fler asamh fesatrin pesinden gtmektedi. Bu poliia, dofrudan hissedarara defer
atar.

Konferans gortsme
Fronie Pacifc, 25 Haaran 2004 Cuma g Pasifc yerel saatle saat 10.00Ga (Do Standart
Zaman' 13:00) bi konferans goismesi yapacakor. Fortie Pacic, Ovacik Altn Madeni’in satn
atnmas: e i detaylan aynnti gordsecekte, Konferana tirak ctmek i [0tfen 416-695-6140
Veya Geretsiz 1.888-789-0089'u raynz

Konferans gordsmesinin tekzan 30 Haziran 2008 kadar yaylanacaktr. Bununla g larak 416-
955275 veya 18665181010 numaralan tekfonu arayabile Arsienis konferans gorzsmesi de
il ik Grere dahafala ayrnuh bigkin,Sketin s fonrpaciccom web saylasm zyaret
edebising.

Vonetim Kurou adna,

Peter R Tegart,

Baskan 8CE0

(s0ay717 67488
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DILEKCENIN ILGILI BOLUMU

111 OVACIK ALTIN MADENI'NIN KOZA GRUBU TARAFINDAN ALINMASI

MASAK yetliler ile yapilan garismelerde Ovacik Altin Maden?nin satin alinmast

sirecine liskin bilgi talep edilmisti.

2. Ovacik Altn Madeni, 1989 yihinda ilk altin kesfi yapildiktan sonra bir ag kez el
degistirmistir. Bu devirlerin tamami yabanc: sirketler arasinda olmustur. Son
olarak 2004 yilinda madenin sahibi olan Newmont Mining Corporation; madeni

satmaya karar vermistir.

3. 2004 yilinda Newmont Mining; Tarkiye'deki istirakini satmaya karar verdiginde
Ovack madeninin rezervi sadece 170.000 ons civarindadir. 31.12.2004 tarihinde
uluslararasi piyasada belirlenen altin fiyati ise ons basina 438 USD civarindadir.

Satisin ekonomik gereksesini bu iki rakam belirlemistir.

Ovacik Altin Madent'nin Satisi ve Deger Tespiti

Ovack Alun Madeni'ni saun almak izere 2004 yih Haziran Ay'nda Frontier
Pacific Mining Corporation Newmonta teklif vermistir. Bu teklifin detaylar
Frontier tarafindan bir Basin Agkdamasi ile kamuya ve Borsa Sirketi olmasi
dolayisiylayatnmeilara duyurulmustur. Duyuru metni ekt verilmektedir (EK/11I-
1). Anlagmanin ayrinulan ile gl olarak yaurmeilara agik bir Konferans

gorasmesi de tertip edilmistir.

Bu basin agiklamasinda yer alan anlasma kosullarina gore Frontier Pacific Mining
Corporation, Ovacik Madeni almak icin 30 USD milyon pesin verecek ve sarth
‘olarak 6 art 8 milyon toplamda 14 milyen USD ek deme vapacaktr. Sats rakami
30 milyon USD le 44 milyon USD arasinda gergekiesecektir. Sirket degeri 40
milyon USD olarak belirlenmistir. I sirket daha sonra anlasamaris ve satis

slemi sona ermistir.

6. 01032015 tarihinde IMKB'ye gonderilen agiklamada da gorileceg izere Ovacik
Alun Maden; Koza Grubu tarafindan 20.000.000 USD'ik kismi pesin; kalan
24500.000 USD kismi ise vadeli olmak Gzere 44.500.000 USD bedelle satin
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alinmistir. Bu tutarin 4500.000 USD'Ik bdlima Mastra Altin Madeni Projesinin
%S0

ik paya igin ddenmistir

BU DEGER FRONTIER iLE NEWVONT ANLASMASINDAKI DEGER ILE AYNIDIR

7. Gorilece izere Ovacik Altin Madentnin, hisseleri New York Borsasrnda islem
goren Uluslararasy bir Madencillk Sirketi olan Newmont Mining Corporation'dan
satn alinmasi uluslararasi madencilik teamlleri cergevesinde ve tam rekabet
Kosullarinda gerseklemistir. slemin her 2 tarafinda da halka agik ve denetime tabi
sirketler soz Konusu oldugu igin islemler biyik bir ttizlikle ve seffafikla
yiratilmistir.

EKLER

EK/I : Ovaak Alun Madentni san almak Gzere 2004 yilt Haziran Ay'nda
Frontier Pacific Mining Corporation’in, Newmont'a verdigi teklfe liskin

duyuru

saaz/2
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‘Suite 100, 3 Flor, 53 Richards
Vancouver BC V6B 384
Phone: 604717-6485
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Press Release
RONTIER PAGICACOUIRIAGTHE OYACIK GOLD M, WESTRN TURKEY

Vancouver, BC, Canada ~ June 24, 04: Frnter Pciic Mining Corporaion (TSX-VY FRP', “Fronticr
Pacilic”) s pleasd to announce hat it s enered ko 3 sandsil grement o acpire 3 100% st in the
Ovacik Gold Mine located in western Turkey from Autin Investments BV, (AU, & subsidiary of
‘Newmont Mining Corporation (*Newon”). Frontier Paciic wil eqire from Auta all o the cutstaning
stares of Normandy Madencik AS. ('NMAS) a Turkish company, afler NMAS has compleced &
Forganizaton 0 ranfe (0 an St ll st nd Habiliesurvlaed 10 he Ovacik Mine.

“The Ovacik Mine proprty hosts cpen it proven and proabe mineral resrvesof 61,000 tones at a grade of
153 1 Au, or 239,00 contained ounces, and ifered miveral esorees smeesble o underground mining of
655,000 onnes at 8 grade of 125 gA Ab, or 263,000 comained ounce. Ms. Grabam G, Clow, P Eng.. 8
Qualifcd Peee, of Roscoe st AssocniesIn.of Toront, Canada prepird thes etimaes i scordance
With Naional Poley 43101 guidelines.

Fronter Paciic and Newmont have sgreed tha efeciye July 1, 2004 Frontir Pocific wil assume 100%
economic beneft fron the Ovacik Mine. Afe Jly 1, a anson peiod has been agreed 10 in wich
Newmon will coninue to sdninister the mine and Fronder Paciic will commence implementing plns 10
aceleat underound opeations prio o tkin overfull it contro

“The Ovacik Mine i lcated 106 Klometes ot ofthe Ciy o it in wesers Turkey. Ore i mined fom
bothopen it and underground operatons at ot of approxmaely 11500 toanes per day. Bekween e mine
startp date of July 2001 and December 2003, he Ovaci Mine prodaced 343,000 ounces (106 million

ey of s averagin 117 gramsone (034 alon) at anavcrage cos 1 th e of 2003 o USS130 e
Sunce, Detlodproducion igare s provided by Newmontae s fllows:

Peiod  Tomes Ml Head Grade (6 Au) Gold Recovery  Gold Produced (02)
JiywDee 2001 153000 99 1% 6000

2002 ey ns 265 124000

2003 400 ns wam 173000

Toal s64.0m na e 4000

“The Ovacik Mine i an epithernl gold depost hosed i Miocene (0 Bocene andesiic volanic rocks. The.
deponit contains several boan grade oe shoots. The area wilin the viinity f the mine and the surrouning.
250 square Klomete st conroied by NMAS have excllntpotnial 10 st several deposis smilr (0 the
Ovacik Mine., With the acqisiion and tke-over of the Oacik Mine, Fontie Paific will become a mider
ol producer
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Upon the compleion of the acpision of bdh the Ovacik Mine and the Peraa Hill Gold Projct i north-
castem Greece, Fronte Pacife will control he fllowing g0ld resurees:

Location & Category Towss  Grade(@Aw  Contained Gold (02)
(Ovacik Mine Open PitProven & 561,000 13 29000
Probable Mincral Rserves

Ovacik Mine Underground 55000 s 263000
Inferrd Mineal Resources

Perama il Open it Indcated 11,7000 30 1360000
Minera Resources (May 7, 2004

News Relase)

“The purchasepic for the Oracik Mine s USS30 millio. Inaddiion, Fronsier Pac
‘paymmens, which couldaggicgate up o USS14 million.

will ay two ontingent

“The st contingen payment i up 1 USS6 millon and i payable in equal quarerly intalments i Fronter
Paciic ublicly ropots . measurel o idicted resource p 0 4 adional 220,000 ouncesof gokd that e
accesible rom th exsing minin infasctre of the Ovacik Mine. The payment wil b pro-cated if &
smale resource s demonstrated. - Quarely payments will commence upon the aer of Fromier Paciic
publicy reporting heicressd rsource o upon repayment i fll of sl cisanding bt icurred by Frotier
Pacific 1o complet the purchase o the Ovacik Mine.

The second contingent payment could agsregate up 0 USSS milon 1 s payable quaterly ove  treeyear
period commencing on the ate of the it quarer of 2006 o upon repayment i full of il otstanding debt
currd by Fronter Pacifc to conplete the purchase of the Ovacik Mine, The amount payabi cach quaricr
depends upon, among other facons. the avrage prce of gld durng the quarier. The agaregate amount
oyable il e tho sum of sl qaricry paymencs made durin the 12 conscutive qarirs of he payment
period, 03 maxioa of USSS millon.

Fronte Pacifichasagreed 1 pay o Awtin s brsk fc o USSL.S millo fthe ransacion docs ot complete
by August 15, 200 fo any reaso other han & matrislbrcach by Awin f s oblgations under te formal
purchase agrcment

Froir Pcific ninds o rase the purchase price nd adiona fnds for working capial through de and
equiy inancing. Closing i subject 0 Froner Paciic asing e necesary nancing. Fronter Pacifc has
rtined Westwind Partoees In. of Toromo and Haywood Scuriies Liited of Vancourer s s agens in
Comection with i Gancing.

Fronte Pacific and Autin will ctr nto  formal stock purchase agreement n respec of the transacion.
Clsin s subjet 0 the approval of ll appropeite egulaory authorites, nclding the TSX Ventre
Exchange. Froner Paciic expecsto maiia the crren. wrkforce and he igh safety, enironmental and
peformance standards tht Newnont and the Ovacik Mine have achieved. Fronie Pacic recognizes the
Close and posiive working eltonsip tha cxistsbetwecn te e and he focal communies i the rgion
and the importance of respeting her views, clure and values.
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Fronir Pacific i commited 10 acquirng and developing high-valu projcts and xceeding envronmentl,
socil, ad cconomic sandards. Based in Vancouser, B . the Company purss dvanced 55¢ cppartuities
with the gol of providingsubsantial cononic &0 scil enels o he ol commanites whet operatons
are conductd. Thi pliy sy enbances sharcholde value.

Conference Call Friday, June 25, 2004

Fronie Pacific wil hold a conferencecallFriday, June 25, 2004 t 1000 . Pcific Time (100 . Eastern
ime). Fronie Paciflc wll iscuss detall ofth Ovacik Mine cquisiion. To patiipte i the confernce
call,lease dial 166956140 or ol e -885.759-0089.

Theconferencecall wil b avaiabe fo repey il June 30, 2004 by calling 416-695-5275 or 1-866-515
1010. Plesse i the Company's websic, ey, fronticpacfc.com fo e dcis including th archived
confernce cal

O Behaif ofthe Baard of Dirctors

Petr F. Togan, P Geo.
Presiden & CEO.
(600717 6485

This mws release contains forward-loking sitements hat nvolve risks and unceraitis. The TSX.
Venture Exchage does not accep responsibiy for the adequacy or acuracy of thecontntsheren.

This mews releae shall not canstiate an offr 1 sellor the soliciation of a o t0 buy thesecuits in
any jurisdicion. THIS NEWS RELEASE 15 NOT INTENDED FOR DISSEMINATION INTO THE U.5
ORTO LS. NEWS WIRE SERVICES.
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FRONTIER PACIFIC BasmBitens
FRONTIER PACIICIN TORKIYENIN BATISINOA YER ALAN
(OVACKK ALTIN MADENI NI SATIN ALMAS!

Vancouver 6C. Kanada 20 Hatran 2004
Fronter Paciic Madencilk Siket (TSXVFRP, Fronter Pacic), bir Tuk siket olan Newmont
Madendiik A5 (NMASYnin itiraa Autn Investment AV, Autiden Torkiyein batsnds yer alan
Ovack Altn Madentdeki menfaaternin yizde 100'0nd satm almak iin b Moratoryum
Arlasmasina vardgm memnuniyete duyurur.

‘Ovack Madeni, 13/ tenér S61.000 ton kanvanms ve mubtemel  veya 655,000 ton yeral
madenciiine uygun 125 g/t Al tendrld 239.000 o veya 263.000 ons eren mimkdn mineral
ez sahipt. Toronto Kanad'd bulunan Roscoe Poste Assocaiton Siket Yetin Temsic
oy Graham G Cow, bu tahmiler 43-101 noly UlusalYonetmelie ge hazriamsr.

FronierPacificve Newmont, 1. Temmut 2004 tariinde gl clmak daere Frontier Paciicin Ovack
Madentndek tom ekonomik menfaster dstenmesi hususunda mutabik kmiardr. 1 Temmuz'dan
itbaren, Newmont'un madenin yonetimini devam ettvecei; Frontier Paciicin ise dar Kontrli
tamamen cle simasindan once yeral calmasint halandracap b geis sirecinde. mutabk
kaimilardr.

Ovack Altn Maderi, Tirkiyenin batsind, zmie fin 106 km kuzeyinde yer lmaktad. GOnldk
cevher aretini, agk ocak ve yeralt etmecigle takiben 1500 tondur. Ovack At Madeninde,
modenin bagladig tarih lan Temmuz 200 le Aralik 2003 aasinda 343.000 s (106 miyon gram)
altin Gretigt. Ortlamas 117 goton (034 ons/ton), 2003 i sonu dbarile ons malyel
USS130.00a tekabl eumist. Newmont trafndan veilen ayonthiretim rakamin asapiacr

Donem lenenTon B tendrlgld) Altn Kazanm: Gretien At (One)
TemmuzAaik2001 153000 99 %037 46000
2002 o0 us 6026 124000
2003 aio0  us %942 3000
Toptam o000 117 %36 35000

Ovack Maden, Miyoken —Ekosen andesit volkarik kaya bardiran epiterma altn yataga. Yatak,
e zengin teno cevher flclrini hiv eder. Maderin cvarindak alan ve 250 k2 1K cevies
NMAS trafindan kontol edimekte olup, OvackMadenine benzer niteite makermmel mubteli
Jatsdarssahiptir. Ovack Madentnin satn ve devralmasnyl Fronter Paciic orta walarda yer alan
bi atin Gretici konumuns gelecekt.

Hem Ovak Madentni hem de Yunarisan'n kzey dogusunda bulunan Perama Hill Al Projestin
abminn tamarmianmasin miteakiben Frontier Pacic asadakialtn kaynaklarn kntrol edecektr.

ver & Kategori Ton__Tenor(g/tAltnl _Altn Mubtewas.
Ovack Madeni Agk Ocak
Kanlanmg ve Mohtemel Rezerv sio0 13 29000

Ovack adeni Yeralt Mg
Mineral Kaynak esso0 1 263000

Perama il Ak Ocak Muhtemel Mineral
Kaynak (7 Mays 2004 Basn 0ltni) 17000 362 1350000








